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Provides undergraduates in surveying and property professionals with a clear practical explanation of the various management techniques to improve their property development decisions.
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The third edition of this popular textbook offers a comprehensive and student-friendly exploration of the application of property valuation and appraisal techniques. Thoroughly revised and re-structured, it covers topics including risk, residential lease extensions, enfranchisement and cash flows. The text explain the theory concisely but at the same time seeks to show the application of different techniques in the contexts which are often encountered in practice. Detailed yet accessible, Property Valuation Techniques is ideal reading both for second and third year undergraduates; for postgraduates, both those new to the subject and those looking to extend their knowledge; and for practitioners who are not valuers but require some familiarity with the vocabulary, principles and application of the valuation toolkit or who are looking to refresh and develop their understanding of property valuation. New to this Edition: - Provides more material on sustainability in relation to property value - Revised and extended learning features and more worked examples to make the book even more user-friendly
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The importance of property as an investment medium continues to grow. Investors in property or those involved with the provision of expert advice to investors have had to improve the effectiveness and efficiency of their decision making. The aim of this book is to lay down the theoretical foundations of investment decision making, incorporating the techniques and procedures of modern management science, so that particular decisions regarding property investment can be made efficiently and rationally.
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This new edition of the ‘all in one' textbook for thepostgraduate study of valuation on real estate courses retains itsfocus on the valuation and appraisal of commercial and industrialproperty across investment, development and occupier markets. It isstructured from the client perspective and coverssingle-asset pricing, risk and return issues. The structure of the book has been substantially revised. Part Aintroduces the key microeconomic principles, focussing on land as aresource, production functions, supply and demand and pricedetermination. The locational aspect of real estate is alsointroduced. Macroeconomic considerations are categorised bythe main market sectors (and their function); the market for land(development), for space (occupation) and for money(investment). The economic context is set and the author thenexplains why property valuations are required and discusses themain determinants of value and how they might beidentified. The mathematics required to financially quantifyvalue determinants are also introduced. Part B of the bookdescribes the methods of valuation; Part C applies these methods tothe valuation of a range of property types for a wide variety ofpurposes; and Part D covers investment and developmentappraisal. The author introduces valuation activities from a broad economicperspective, setting valuation in its business finance context andcombining its academic and practical roots. Changes in thissecond edition include: less daunting economics expanded companion website with PowerPoint slides forlecturers, self-test Questions & Answers for students: see ahref="http://www.wiley.com/go/wyattpropertyvaluation"www.wiley.com/go/wyattpropertyvaluation/a up-to-date case studies and sample valuations reference to the newly-published Red Book (thevaluer’s bible) Property Valuation with its user-friendly format, usingtried-and-tested teaching and learning devices and a clear writingstyle, remains the core text for students on real estate, estatemanagement and land economy degree courses, as well as forfast-track conversion courses for non-cognate graduates.
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The book explores the relationships, objectives and strategies of the actors engaging in urban regeneration schemes, and their effects on affordable property development in cities of three advanced European economies.
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Provides a revolutionary conceptual framework and practical tools to quantify uncertainty and recognize the value of flexibility in real estate development This book takes a practical "engineering" approach to the valuation of options and flexibility in real estate. It presents simple simulation models built in universal spreadsheet software such as Microsoft Excel®. These realistically reflect the varying and erratic sources of uncertainty and price dynamics that uniquely characterize real estate. The text covers new analytic procedures that are valuable for existing properties and enable a new, more profitable perspective on the planning, design, operation, and evaluation of large-scale, multi-phase development projects. The book thereby aims to significantly improve valuation and investment decision making. Flexibility and Real Estate Valuation under Uncertainty: A Practical Guide for Developers is presented at 3 levels. First, it introduces and explains the concepts underlying the approach at a basic level accessible to non-technical and non-specialized readers. Its introductory and concluding chapters present the important “big picture” implications of the analysis for economics and valuation and for project design and investment decision making. At a second level, the book presents a framework, a roadmap for the prospective analyst. It describes the practical tools in detail, taking care to go through the elements of the approach step-by-step for clarity and easy reference. The third level includes more technical details and specific models. An Appendix discusses the technical details of real estate price dynamics. Associated web pages provide electronic spreadsheet templates for the models used as examples in the book. Some features of the book include: • Concepts and tools that are simple and accessible to a broad audience of practitioners; • An approach relevant for all development projects; • Complementarity with the author's Commercial Real Estate Analysis & Investments—the most-cited real estate investments textbook on the market. Flexibility and Real Estate Valuation under Uncertainty: A Practical Guide for Developers is for everyone studying or concerned with the implementation of large-scale or multi-phase real estate development projects, as well as property investment and valuation more generally.
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Discover an insightful examination of the property investment appraisal process from leaders in the industry This book explains the process of property investment appraisal: the process of estimating both the most likely selling price (market value) and the worth of property investments to individuals or groups of investors (investment value). Valuations are important. They are used as a surrogate for transactions in the measurement of investment performance and they influence investors and other market operators when transacting property. Valuations need to be trusted by their clients and valuers need to produce rational and objective solutions. Appraisals of worth are even more important, as they help to determine the prices that should be paid for assets, even in times of crisis, and they can indicate market under- or over-pricing. In a style that makes the theory as well as the practice of valuation accessible to students and practitioners, the authors provide a valuable critique of conventional valuation methods and argue for the adoption of more contemporary cash-flow methods. They explain how such valuation models are constructed and give useful examples throughout. They also show how these contemporary cash-flow methods connect market valuations with rational appraisals. The UK property investment market has been through periods of both boom and bust since the first edition of this text was produced in 1988. As a result, the book includes examples generated by vastly different market states. Complex reversions, over-rented properties and leaseholds are all fully examined by the authors. This Fourth Edition includes new material throughout, including brand new chapters on development appraisals and bank lending valuations, heavily revised sections on discounted cash flow models with extended examples, and on the measurement and analysis of risk at an individual property asset level. The heart of the book remains the critical examination of market valuation models, which no other book addresses in such detail.
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The five-volume set LNCS 9786-9790 constitutes the refereed proceedings of the 16th International Conference on Computational Science and Its Applications, ICCSA 2016, held in Beijing, China, in July 2016. The 239 revised full papers and 14 short papers presented at 33 workshops were carefully reviewed and selected from 849 submissions. They are organized in five thematical tracks: computational methods, algorithms and scientific applications; high performance computing and networks; geometric modeling, graphics and visualization; advanced and emerging applications; and information systems and technologies.
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